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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

The directors present their report with the financial statements of the company for the year ended 30 September 2019. 

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of a Sports Club at Cranbrook Road, Wimbledon, with a  gym,
badminton courts and squash courts. 

DIRECTORS
The directors shown below have held office during the whole of the period from 1 October 2018 to the date of this report. 

N L Baldwin
J W Jessup

Other changes in directors holding office are as follows: 

R F Coutinho - appointed 3 April 2019 
P Friel - appointed 3 April 2019 
P Garrett - resigned 29 March 2019 
R P Hunter - resigned 29 March 2019 
B D Pinto - appointed 30 January 2019 - resigned 29 March 2019 
S H Shields - appointed 3 April 2019 

R Egan , J Cross and G I Chapman were appointed as directors after 30 September 2019 but prior to the date of this report. 

R F Coutinho , V Tam , P Friel , S H Shields and A Malique ceased to be directors after 30 September 2019 but prior to the date  of
this report. 

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with  applicable
law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors  have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice  (United
Kingdom Accounting Standards and applicable law), including Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland'. Under company law the directors must not approve the financial statements  unless
they are satisfied that they give a true and fair view of the state of affairs of the company and of the surplus or deficit of  the
company for that period.  In preparing these financial statements, the directors are required to: 

- select suitable accounting policies and then apply them consistently; 
- make judgements and accounting estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will  continue

in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the  company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure  that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the  company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006)  of
which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director  in
order to make himself aware of any relevant audit information and to establish that the company's auditors are aware of  that
information. 

AUDITORS
The auditors,  Hartley Fowler LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting.
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small companies. 

BY ORDER OF THE BOARD:

G I Chapman - Director 

2 June 2020
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

Opinion
We have audited the financial statements of Wimbledon Racquets and Fitness Club Limited (the 'company') for the year  ended
30 September 2019 which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements, including  a
summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is  applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements:
- give a true and fair view of the state of the company's affairs as at 30 September 2019 and of its deficit for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.  Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial  statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our  audit
of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities  in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide  a
basis for our opinion. 

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where: 
- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or 
- the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant  doubt

about the company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve  months
from the date when the financial statements are authorised for issue. 

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of  the
Directors, but does not include the financial statements and our Report of the Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated  in
our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,  consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit  or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements,  we
are required to determine whether there is a material misstatement in the financial statements or a material misstatement of  the
other information. If, based on the work we have performed, we conclude that there is a material misstatement of this  other
information, we are required to report that fact.  We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Directors for the financial year for which the financial statements are prepared  is

consistent with the financial statements; and 
- the Report of the Directors has been prepared in accordance with applicable legal requirements. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we  have
not identified material misstatements in the Report of the Directors. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in  our
opinion: 
- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches  not

visited by us; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- certain disclosures of directors' remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit; or 
- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and  take

advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in preparing the Report  of
the Directors. 

Responsibilities of directors
As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible for  the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as  the
directors determine necessary to enable the preparation of financial statements that are free from material misstatement,  whether
due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a  going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless  the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so. 

Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from  material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable  assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect  a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or  in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these  financial
statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting  Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors. 

Use of our report
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies  Act
2006. Our audit work has been undertaken so that we might state to the company's members those matters we are required to  state
to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or  assume
responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report, or  for
the opinions we have formed. 

Jonathan Askew (Senior Statutory Auditor) 
for and on behalf of Hartley Fowler LLP 
Statutory Auditors
Chartered Accountants
4th Floor Tuition House
27-37 St George's Road
Wimbledon
London
SW19 4EU

Date: ............................................. 
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

INCOME STATEMENT  
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2019 2018
Notes £ £

TURNOVER 909,060 880,584

Cost of sales 304,469 261,167

GROSS SURPLUS 604,591 619,417

Administrative expenses 618,684 632,008

(14,093) (12,591)

Other operating income 10,234 3,262

OPERATING DEFICIT 4 (3,859) (9,329)

Interest receivable and similar income 1,222 989

DEFICIT BEFORE TAXATION (2,637) (8,340)

Tax on deficit - -

DEFICIT FOR THE FINANCIAL YEAR (2,637) (8,340)

The notes form part of these financial statements
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED (REGISTERED NUMBER: 00974894)

BALANCE SHEET
30 SEPTEMBER 2019

2019 2018
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 647,566 691,966
Investments 6 15,364 15,364

662,930 707,330

CURRENT ASSETS
Stocks 7 19,350 25,280
Debtors 8 18,667 38,279
Cash in hand 276,674 219,151

314,691 282,710
CREDITORS
Amounts falling due within one year 9 152,520 161,302

NET CURRENT ASSETS 162,171 121,408

TOTAL ASSETS LESS CURRENT LIABILITIES 825,101 828,738

CREDITORS
Amounts falling due after more than one year 10 1,572 2,572

NET ASSETS 823,529 826,166

RESERVES
Income and expenditure account 12 823,529 826,166

823,529 826,166

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the  small
companies regime. 

The financial statements were approved by the Board of Directors and authorised for issue on 2 June 2020 and were signed on  its
behalf by: 

G I Chapman - Director 

The notes form part of these financial statements

-7-



WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1. STATUTORY INFORMATION

Wimbledon Racquets and Fitness Club Limited is a private company, limited by guarantee, registered in England and  Wales.
The company's registered number and registered office address can be found on the Company Information page. 

The presentation currency of the financial statements is the Pound Sterling (£). 

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The  Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities"  and
the Companies Act 2006. The financial statements have been prepared under the historical cost convention. 

Preparation of consolidated financial statements
The financial statements contain information about Wimbledon Racquets and Fitness Club Limited as an individual  company
and do not contain consolidated financial information as the parent of a group. The company is exempt under  Section
399(2A) of the Companies Act 2006 from the requirements to prepare consolidated financial statements. 

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value  added
tax and other sales taxes. Revenue from services is recognised when the service is provided and the right to  consideration
earned. Revenue from the sale of goods is recognised when goods are delivered and legal title has passed.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life. 

Freehold building written off over 50 years
Fixtures, fittings and equipment written off over 7 years
Computer equipment and software written off over 3 years

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost. 

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow  moving
items. 

Financial instruments
Cash at bank is measured at transaction price.

Debtors and creditors with no stated interest rate and receivables or payables within one year are recorded at  transaction
price. Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.

Impairment
Assets not measured at fair value are reviewed for any indication that the asset may be impaired at each balance  sheet
date. If such indication exists, the recoverable amount of the asset, or the asset's cash generating unit, is estimated  and
compared to the carrying amount. Where the carrying amount exceeds its recoverable amount, an impairment loss  is
recognised in profit or loss unless the asset is carried at a revalued amount where the impairment loss is a  revaluation
decrease.
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2. ACCOUNTING POLICIES - continued
Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the  extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or  substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance  sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those  in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have  been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will  be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 26 (2018 - 35). 

4. OPERATING DEFICIT

The operating deficit is stated after charging:

2019 2018
£ £

Depreciation - owned assets 44,400 43,352

5. TANGIBLE FIXED ASSETS
Plant and

Land and machinery
buildings etc Totals

£ £ £
COST
At 1 October 2018
and 30 September 2019 846,211 277,937 1,124,148

DEPRECIATION
At 1 October 2018 223,197 208,985 432,182
Charge for year 16,920 27,480 44,400

At 30 September 2019 240,117 236,465 476,582

NET BOOK VALUE
At 30 September 2019 606,094 41,472 647,566

At 30 September 2018 623,014 68,952 691,966
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2019

6. FIXED ASSET INVESTMENTS

2019 2018
£ £

Shares in group undertakings 7,472 7,472
Loans to group undertakings 7,892 7,892

15,364 15,364

Additional information is as follows:
Shares in

group
undertakings

£
COST
At 1 October 2018
and 30 September 2019 7,472

NET BOOK VALUE
At 30 September 2019 7,472

At 30 September 2018 7,472

The company's investments at the Balance Sheet date in the share capital of companies include the following: 

The Wimbledon Squash and Badminton Courts Limited, a company registered in England.
Loans to
group

undertakings
£

At 1 October 2018
and 30 September 2019 7,892

7. STOCKS

The stock comprises the following:

2019  2018   
£     £      

Bar stock 2,862 2,443
Shop stock 13,762 20,703
Hire stock 410 410
Catering stock 2,316 1,724

19,350 25,280
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2019

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2019 2018

£ £
Trade debtors 3,461 5,156
Other debtors 15,206 33,123

18,667 38,279

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

2019 2018  
£     £      

Loan stock 1988 181 181
Trade creditors 32,886 37,080
Taxation and social security 11,277 6,432
Other creditors 29,878 39,733
Accruals 15,044 15,821
Deferred income (subscriptions in advance) 65,395 62,055

154,661 161,302

10. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 

2019  2018   
£     £      

Other loans 1,572 1,572
Gold membership loans - 1,000

1,572 2,572

11. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows: 
2019 2018

£ £
Within one year 472 358

12. RESERVES
Income

and
expenditure

account
£

At 1 October 2018 826,166
Deficit for the year (2,637)

At 30 September 2019 823,529
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2019

13. RELATED PARTY DISCLOSURES

Included in investments at the year end was a loan of £7,892 (2018 - £7,892) owed to the company by its  subsidiary
company, The Wimbledon Squash and Badminton Courts Limited. No interest was receivable on this balance.

14. ULTIMATE CONTROLLING PARTY

The Wimbledon Racquets and Fitness Club Limited is a member's only club, incorporated in England and Wales. The  Board
considers that due to the broad membership of the club, the company has no ultimate controlling party.

15. LIMITED BY GUARANTEE

The company is limited by guarantee and does not have share capital.
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2019 2018
£ £ £ £

Turnover
Subscriptions 405,253 416,528
Squash fees 71,648 80,505
Badminton fees 110,633 116,195
Section results 121,347 69,924
Bar income 55,018 54,632
Catering income 64,371 67,156
Shop income 54,408 56,203
Gym income 3,623 2,053
Hire of facilities income 22,759 17,388

909,060 880,584

Cost of sales
Affiliation fees 3,818 4,981
Bar cost of sales 29,522 29,782
Catering cost of sales 38,675 39,375
Shop cost of sales 48,507 35,143
Bar wages 51,826 48,174
Catering wages 48,256 47,758
Squash coaching fees 11,430 13,789
Badminton coaching fees 47,877 42,165
Section result costs 24,558 -

304,469 261,167

GROSS SURPLUS 604,591 619,417

Other income
Other income 5,896 3,262
Grant income 4,338 -
Deposit account interest 1,222 989

11,456 4,251

616,047 623,668

Expenditure
Wages 257,069 273,054
Rates and water 9,802 8,613
Insurance 14,784 15,160
Light and heat 40,407 42,929
Telephone 3,862 3,967
Post and stationery 5,228 6,780
Advertising 11,760 8,514
Repairs and maintenance 52,906 59,846
Cleaning 62,339 60,379
Television costs 10,390 9,953
Computer costs 25,069 38,506
Sundry expenses 11,566 8,267
Accountancy 18,450 17,510
Staff training and welfare 3,818 -
Professional fees 3,667 8,637

Carried forward 531,117 616,047 562,115 623,668

This page does not form part of the statutory financial statements
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WIMBLEDON RACQUETS AND FITNESS CLUB
LIMITED

DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2019 2018
£ £ £ £

Brought forward 531,117 616,047 562,115 623,668
Auditors' remuneration 3,500 3,500
Depreciation of tangible fixed assets 44,400 43,352
Irrecoverable VAT 34,357 17,928

613,374 626,895

2,673 (3,227)

Finance costs
Bank charges 5,310 5,113

NET DEFICIT (2,637) (8,340)

This page does not form part of the statutory financial statements
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